ANNEX B

Say on Climate (SoC) Management Proposals

Current ISS Policy, incorporating changes:

New ISS Policy:

General Recommendation: Vote case-by-case on
management proposals that request shareholders to
approve the company’s climate transition action plan?,
taking into account the completeness and rigor of the
plan. Information that will be considered where
available includes the following:

=  The extent to which the company’s climate related
disclosures are in line with TCFD recommendations
and meet other market standards;

= Disclosure of its operational and supply chain GHG
emissions (Scopes 1, 2, and 3);

=  The completeness and rigor of company’s short-,
medium-, and long-term targets for reducing
operational and supply chain GHG emissions in line
with Paris Agreement goals (Scopes 1, 2, and 3 if
relevant);

=  Whether the company has sought and received
third-party approval that its targets are science-
based;

= Whether the company has made a commitment to
be “net zero” for operational and supply chain
emissions (Scopes 1, 2, and 3) by 2050;

= Whether the company discloses a commitment to
report on the implementation of its plan in
subsequent years;

= Whether the company’s climate data has received
third-party assurance;

=  Disclosure of how the company’s lobbying activities
and its capital expenditures align with company
strategy;

=  Whether there are specific industry
decarbonization challenges; and

=  The company’s related commitment, disclosure,
and performance compared to its industry peers.
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1 variations of this request also include climate transition related ambitions, or commitment to reporting on the implementation of a climate

plan.
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