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Top Company Advisers Top Activist Advisers
Region By # Engagements By Activist Stake Value ($b) # Region By # Engagements By Activist Stake Value ($b) #
Global Sidley Austin 18 Wachtell Lipton $4.5 16 Global Olshan 87 Olshan $10.4 87
US Sidley Austin 18 Wachtell Lipton $4.5 16 US Olshan 80 Olshan $6.0 80
Canada Paul Weiss 3 Paul Weiss $1.2 3 Canada Olshan 3 Schulte $0.7 1
Europe White & Case 2 BDGS/Jones Day $0.5 1 Europe White & Case 5 White & Case $2.7 5
Asia Pacific Minter Ellison 2 Cleary Gottlieb $1.3 1 Asia Pacific Olshan 3 Khaitan & Co $3.3 1

Global Legal Advisers - Company Global Legal Advisers - Activist
H1 2020 FY 2019 H1 2020 FY 2019

Adviser # Engagements Stake $b Rank Rank Chg Adviser # Engagements Stake $b Rank Rank Chg
Sidley Austin 18 $2.0 1 3  Olshan 87 $10.4 1 1
Vinson & Elkins 17 $0.5 2 1  Schulte Roth & Zabel 30 $6.5 2 2
Wachtell Lipton Rosen & Katz 16 $4.5 3 2  Kleinberg Kaplan Wolff & Cohen 18 $0.7 3 3
Latham & Watkins 15 $0.7 4 4 White & Case 11 $3.4 4 16 

Kirkland & Ellis 13 $0.7 5 6  Cadwalader Wickersham & Taft 8 $1.6 5 5
Ropes & Gray 13 $0.3 6 9  Akin Gump Strauss Hauer & Feld 8 $0.4 6 6
Skadden Arps Slate Meagher & Flom 11 $1.5 7 5  Willkie Farr & Gallagher 6 $1.4 7 4 

Paul Weiss Rifkind Wharton & Garrison 9 $1.8 8 8 Simpson Thacher & Bartlett 4 $0.2 8 22 

Gibson Dunn & Crutcher 8 $0.4 9 10  Norton Rose Fulbright 4 $0.1 9 8 

Wilson Sonsini Goodrich & Rosati 6 $1.3 10 7  Sullivan & Cromwell 3 $0.3 10 11 

Morgan Lewis & Bockius 5 $1.1 11 12  Gibson Dunn & Crutcher 3 $0.3 11 15 

Davis Polk & Wardwell 5 $0.2 12 29  Thompson Hine 3 $0.0 12 14 

Cravath Swaine & Moore 4 $2.8 13 13 Vinson & Elkins 2 $0.3 13 7 

Simpson Thacher & Bartlett 4 $0.1 14 27  Kirkland & Ellis 2 $0.1 14 21 

White & Case 4 $0.1 15 65  Davies Ward Phillips & Vineberg 2 $0.1 15 10 

Cleary Gottlieb Steen & Hamilton 3 $1.6 16 NR  Goodmans 2 $0.1 16 24 

Clifford Chance 3 $0.8 17 23  Ropes & Gray 2 $0.1 17 NR 

Sullivan & Cromwell 3 $0.5 18 14  Stradling Yocca Carlson & Rauth 2 $0.1 18 NR 

Blake Cassels & Graydon 3 $0.4 19 45  Hunton Andrews Kurth 2 $0.0 19 58 

Willkie Farr & Gallagher 3 $0.2 20 25 

Herbert Smith Freehills 3 $0.2 21 33  Top New Engagements in 2020
DLA Piper 3 $0.2 22 49  Target Activist Mkt Cap $b Company Adviser Activist Adviser
Goodwin Procter 3 $0.1 23 11  Prudential PLC Third Point LLC $48 White & Case
Norton Rose Fulbright 3 $0.0 24 16  HP Inc Xerox Holdings Corp $32 WLRK, Gibson Dunn STB, K&S, WFG
Jones Day 2 $0.6 25 19  Twitter Inc Elliott Management $26 Wilson Sonsini Olshan, Schulte

Minter Ellison 2 $0.5 26 NR  Evergy Inc Elliott Management $15 Cravath, Morgan Lewis Olshan
Hogan Lovells US 2 $0.1 27 26  Peugeot SA PhiTrust SA $15 Bredin Prat
Winston & Strawn 2 $0.1 28 28 Engagements privately submitted to Bloomberg (not publicly sourced) are italicized

Legal Advisers Summary
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